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Prospective homebuyers should look to Melbourne if they want to get the most value out of the 

Australian market, a property expert says.  

Melbourne’s property prices have fallen about 5% since their recent peak in early April 2020, 

according to CoreLogic.  

Experts say that unusual drop presents a window of opportunity for buyers. ‘Melbourne has the 

largest price fall recorded across all major capital cities, while mortgage rates have fallen to ultra-low 

levels, so there are now opportunities presenting themselves for homebuyers to negotiate hard on 

well-located houses,’ buyer’s agent Pete Wargent said.  

Before the pandemic, Melbourne’s population was on track to be larger than Sydney by 2026, 

according to ABS data.  

But tough border restrictions and coronavirus lockdowns put the brakes on people moving to 

Melbourne via immigration or relocation.  

RiskWise Property Research CEO Doron Peleg said buyers should recognise that the COVID-19 virus 

will eventually pass and that they may not get another shot at affordable property in Melbourne.  

‘We expect 2021 to be a strong year for houses in Melbourne, with significant capital growth forecast 

to play out,’ Peleg said. 

Commented [DC1]: Macquarie Dictionary gives 
'homebuyer' as the correct term. 

Commented [DC2]: While 'per cent' is the correct 
Australian spelling, Style Manual recommends using the 
percentage sign instead. 

Commented [DC3]: Under Style Manual, direct speech 
should be quoted in single quotation marks. 

Commented [DC4]: 'Pricefall' is not a word. 'Price fall' is 
the correct term. 

Commented [DC5]: 'Ultra-low' is a compound modifier 
and so should be hyphenated. 

Commented [DC6]: Under Style Manual, direct speech 
should be quoted in single quotation marks. 

Commented [DC7]: 'Buyer's agent' is an industry term, so 
styles may vary. Because the agent represents the buyer, I 
recommend using a single possessive apostrophe. Under any 
style, though, 'buyer's agent' is not a proper noun, and so 
should not be capitalised. 

Commented [DC8]: 'Before the pandemic' is a dependent 
clause. It requires a comma to connect it to the rest of the 
sentence. 

Commented [DC9]: 'Breaks' is incorrect. The intended 
word is clearly 'brakes'. 

Commented [DC10]: Because the use of 'would' here is 
definitive and future tense, it should be changed to 'will'. 

Commented [DC11]: While not strictly necessary, adding 
'that' improves clarity. 

Commented [DC12]: Under Style Manual, direct speech 
should be quoted in single quotation marks. 

Commented [DC13]: Under Style Manual, direct speech 
should be quoted in single quotation marks. 
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